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FOR IMMEDIATE RELEASE Press Release

Milliman adds IBEW Local 405 as a retirement services client

Milliman retained to provide defined contribution services to the Union Individual Account Retirement Fund

SEATTLE - February 24, 2020 — Milliman, Inc., one of the premier global consulting, actuarial, and
benefits administration firms, today announced it has added the IBEW Local 405 Deferred Savings Plan
as a defined contribution client. The plan includes 900 participants and $184 million in assets.

“We chose Milliman based on recommendations from other unions as well as our consultants,“ says Bill
Hanes, Business Manager and Trustee. “Milliman’s reputation among labor unions and our peers in the
industry is very good.”

Milliman will provide recordkeeping, communications, and ERISA consulting services for the plan.

“We are excited to work with the IBEW Local 405,” says Gerald Erickson, principal and DC Taft-Hartley
practice leader at Milliman. “The trustees valued our independence and transparency, but it was also
important that our viewpoints aligned regarding how to best serve the needs of their members. Our
philosophies were consistent.”

For information on Milliman’s employee benefit services, go to https://us.milliman.com/en/retirement-and-
benefits.

About Milliman

Milliman is a leading provider of consulting services and benefit administration. The firm has practices in
healthcare, property & casualty insurance, life insurance and financial services, and employee benefits.
Founded in 1947, Milliman is an independent firm with offices in major cities around the globe. For further
information, visit milliman.com.
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